Addendum to the existing Power of Attorney (POA)

Dear Client

Ref: Securities and Exchange Board of India ("SEBI") circular no.CIR/MRD/DMS/13/2010 dated April 23, 2010 
SEBI had issued guidelines for execution of Power of Attorney ("POA") by client favoring Stock Broker and Depository Participant to authorize the broker to operate the client’s demat

account and bank account to facilitate the delivery of shares and pay – in/ pay – out of funds.
In view of the above circular, we confirm that we will exercise authority given to us only in conformity with the contents of the above circular issued by SEBI 

One of the clause under the executed POA reads as: “This Power of Attorney shall be irrevocable and I/We undertake not to make any change, amendments and/ or modifications to these presents without the prior written consent of PhillipCapital (India) Pvt Ltd. 
In light of the aforementioned SEBI circular, please note that we have deleted this clause from POA. In case you want to make any change to the executed POA, you can intimate the changes in writing to our “Head – Operations”. The said intimations need to be signed by all the account holders and delivered at our registered head office address. Please ensure that you have obtained acknowledgment from our “Head – Operations”. Such changes shall be made and intimated to you by our “Head – Operations” in writing. The date of such intimation by our Head – Operations shall be the date from which such changes will come into effect. 

Such change shall not be applicable for any outstanding settlement obligation arising out of the trades carried out prior to receiving intimation for change of POA. A copy of the revised POA is attached herewith as Annexure-1 which you may access and download at your convenience for reference.

Thank You & assuring you of our best services. This addendum to the existing power of attorney will therefore have no effect on your existing relationship with us. 
